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MASS Mandatory Provident Fund Scheme
(the" Scheme")
Noticeto All Existing Participants

June 30, 2003

Dear Customers,

Please be advised that with effect from 1 August 2003, Cititrust Limited will be appointed asthe Trustee
and Registrar of the Templeton MPF Investment Fund (the “ Fund”). Citibank N.A. will be appointed as
the Custodian of the Fund.

In addition, the trustee fee of the Templeton M PF Investment Funds as stated on page 21 of the Principal
Brochure will be revised asfollows:

The Templeton MPF | nvestment Funds

Trustee fee V2@ (nayable out of the assets of Currently 0.040% p.a. of the net asset value
the Underlying Investment Funds of the of the Underlying Investment Funds of the
Templeton MPF Investment Funds.) Templeton MPF Investment Funds

Administration Fee N 2 (payable out of the Currently between 0.040% to 0.050% p.a.
assets of the Underlying Investment Funds of the of the net asset value of the Underlying
Templeton MPF Investment Funds.) Investment Funds of the Templeton MPF

Investment Funds

No® The trustee fee of the Citi Investment Fund Series and the Templeton MPF Investment Funds for
each class of units relating to a Underlying Investment Fund is calculated as a percentage of that part of
the net asset value of the relevant Underlying Investment Funds rel ating to the relevant class of units. It
iscalculated and accrues on each dealing day of the Citi Investment Fund Series and the Templeton MPF
Investment Funds and is payable monthly in arrears. The trustees of the Citi Investment Fund Seriesand
the Templeton M PF Investment Funds will pay the fees of the custodian and the administrator of the Citi
Investment Fund Series and the Templeton MPF Investment Funds respectively.

In addition to the existing note 9, two new notes 11 and 12 are added as follows:

Nete 11 For the Templeton MPF Investment Funds, in addition to the Trustee Fee, a Registrar fee is
charged at HK$3,900 per month for each of the first 5 distributors (Constituent Fund invested into the
Templeton MPF Investment Funds) and at HK$2,730 per month for each additional distributor.

Note 12 \wjith respect to the Administration Fee of the Templeton MPF Investment Funds, it is calcul ated
on the net asset value of each funds and is subject to a minimum of HK$6,240 per month of each
Templeton MPF Investment Funds.

The above changes will result in a reduction in expenses payable by the Templeton MPF
Investment Funds.

We shall be obliged if you will kindly inform your employees, if any, of the above amendments as soon
as possible. Should you have any queries, please do not hesitate to contact our MASS MPF Hotline at
2919 9115.

-~

K. P Tay
President
MassMutual Trustees Ltd.
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